
Il' '' ' 11"L±.III IJij 32 Dividends [
Annually

Amounting to $46
I ||III can be obtains trough

llj the purchase of one share jl
each of eight listed stocks };>

lp at an aggregate cost of i!j
| S450.

" The return on the invest- :jj
ment is about
:: ii

10 per cent

is
j; Write Dept. S-56 fbr de- j|l f#r ptive literature which i

* ;i will be tent together with I
|j;j our booklet Thrift-Sau- j

inga-Invmatment. No ob- j
ligation in writing.

PI DiRRLEstCuiRKSON&ll J
1| 66 BROADWAY NEWYORK; I!
II TEL: BOWLING GREEN 4020-21 11

I I

'Frisco Railway
Strategically located in a

territory undergoing
rapid industrial development.
Special report reviewing progressmade since company's
emergence from receivership,
together with an analysis of
its present status, earnings,
property holdings, per-mile-capitalization,market highs and
lows etc., mailed free onrequest.
Ask for H'540

KDHLER.BREMER.V&
STOCKS-BONDS

32 Broadway? Hampton Hotel,
NtW YORK AUANY. N>

STATISTICAL
BOOK

Contains statistics and Information In
condensed form on Stocks and Bonds
listed on the leadinKexchanges In United
States and Canada.

(lives ticker abbreviations
of Stock Exchange Issues.

Show* high and iow prices for several
rears hack on Stock Exchange and
Curb Stocks and Bonds.

Valuable lo investors
for ready reference

Sent Gratis. Ask for H 141.

Moshers,Wallace
STOCKS.BONDS.ORA1H

^-/B~^P^VbfkJlR)duo« ExchangeetEliBcRj \ Cor»o! idatcd Stock.
of Neo/Vbrtc

HBroadwajJI30E. 4200Si.
man vnrrtKAU. u«o I nncHuaMtnto

June 1921

Investors
Pocket Manual

contain* latcat atatiatlcal information.alio high and low
prices for aevaral yean on all
isiuea listed on the NewYork
Stock Exchange. Chicago
Stock Exchange. New York
cure ana tna otner leasing
exchange* throughaut tha
United State*

C#pr mi ntU mm rapei
Auk for H-69

r "Always Without Obligation"

S-S-RuskayS Co.
ESTABLISHED IB77

Members Consolidated Stock Each of ft Y
42 BROADWAY NRW YORK

Phone. Bowling Oreen 3200

«% « «». ami lrr.iri

^PACIFIC OIL COMPANY
DIVIDEND NO. 1

A HIVIDENIJ of one dollar anil fifty cents
($J .50) pi r sligre on the Capital Stock of tliii
hompmy lias been declared, payable at the
Treasurer's Office. Xg. Irtr. liiuadwa), Nov
York, N. Y., on Wednesday, July 'JO. lp'.'l,
*0 stockholder* of record st three o'clock
P., M. on Monday, June 20. 1921. The stock
' rensfer hooka will not be closed for the pa-

mrntof till* dividend Cheque* will he
mailed only to stockholder* who have filed
dividend order*.

tlt'Olt SKILL. Treasurer.
Xew Turk. June 9. 1921.

United Shoe Machinery Corporation
The Director* of thl* Corporation base declareda dividend of 1VA99 on the Preferred

Capital etork. They hate al»o declared a
dividend of 1WV- per ehare on the Common
Capital atoclt. The dividend* on both Preferredand Common stock are pajrthle July 3.
1911. to etockholder* of record al the close
of buslner* June 14, 1921

L. A. rooUDC.E, Treaaurer.
THE utvk hi i MTfclf RTATK.4.

The Hoard of Dlra* tore hae declared the
regular quarterly dividend of two and onehalfper een'. on the eapl'el *tO"k of thle
hank, payable July la-. 1921, to the stockholder"of rornid at the rloee of buelnee*
June 2Sth. 1921
The tranafet hook* will not close

JOSEPH S. MARCUS. President.
CHARLKH A 1IOHNK.

Vloe-Pretldent A Cashier
BARMrr I.KATHKR CO.. Ivt

91 Fulton St.. N. V. O.
May -a. 19?t.

A quarterly dividend of one end three-quai'era t1-'i*> per "en*., ha* been declared upon'lie preferred stock of the Ha met Lee'her t'o,.I tie., payable July let. 1921. to stockholder*of rerord at Die cloae of huelnes* Juae Id.1921. Check* will be mailed.
m if hkvman'. Treaaurer.

KM.MT aPRINLUKIIt TIM-. COMPANY.
A quarterly dividend of one dol'ai and flflr
en" til..Mil ».< *hsie on the SI* Pet CentPreferred at oik of thl* CottiBanj has been
declared, payable July 1. 1921, to stockhold

, ere of reeord at the .-lose of bustne** June17. 1921
r. J». STRWART SL-TIIKRLAND. Secretary.New TorIt, Juno 7. tnsi.

nrrsMt. <io\r to." i\<
New York, June Itth. 1021.

A quarterly dividend of one dnllai and
*«\enty-flva cent* (11.731 per abate will hepild en the Debenture Piefei red Stock of
thl* Company on July 1*t, 1921. to stock
holdei # of ieur d ot me 1921. at A P.M

( H. V. dtiiCK, Secretary. '

COTTON MARKET '

MOVES NERVOUSLY '

Fluctuates in Narrow Limits t

During: Most of Session
and Closes Off.

*

The cotton market of yesterday flue- j
tuated nervously In narrow limits dur-! ,

lng most of its session and lost an early ,

gain of about 5 to 10 points when local t

longs and the South sold In the early ''

afternoon. That reaction carried the (
list Rbout 5 to 13 points under .Satur-
clay's final bids. At that level renewed
buying developed and the list came back

'

to within a few points of the preceding f

final bids. On the whole the market ]
situation was unchanged. The majority
of traders were awaiting news from '

abroad. The market'K early rise was 1

due to support from Japanese Interests 1

and commission houses, based on better
than expected Liverpool cables, private
reports that troubles in the British coal
and spinning Industries were neartng an
end and the National dinners' estimate
of 422,000 bales for domestic mill consumptionin May.

First prices were unchanged to 5
points net higher. Immediately after
the call the market ruled steady and
little changed, but heavier support developeda little later. The market was

featureless and steady in the second and
third hours. Weather news was good.
Conditions In the eastern section of the
belt were, generally clear. More scat-
tered showers fell in cotton growing
States west of the Mississippi, Including
1.22 inches at Boswell. I^ater detailed
reports showed heavy rainfall in the
Houston district of Texas.
The day's heaviest selling was at

about the start of the fourth hour.
Prices dropped 9 to 13 points, under Saturday'sclosing level, when a few stop
loss orders were uncovered. The South
offered contracts, as did the local bear
crowd. Sympathetic with the recovery
in the stock market, contract prices im-
proved in the final hour. husiticsh was

(quiet, with Wall Street the beat buyer,
Final bids were 6 points lower to 4
points higher as compared with Satur-
day's closing quotations. Local spot was

off 5 points to 12.45 cents.
Range of prices:

Open. High. Low. Close. Saturday.
July 12..1.1 12.41 12.20 12.28-T 12.:J1
iOctohor ... 18.1.1 i:i.24 18.01 1:1.12-13 13.1.1
December 1.1.B4 13.70 13.10 hi.18-10 13.02
.January 13.75 13.80 1339 13.OP T 1.1.70
March 14 07 14.00 13.01 14.04-T 14.0(1
May 14.30 14318 14.27 14.30-N 14.30

NEW ORLEANS. .

Market closed steady, unchanged net to 4
points down net. Closing bids, July tt.60.
October 12.61. December 13.00, January 13.18,
March 13.52 asked.

SOUTHERN SPOTS.
Augusta, steady; unchanged, at lie. Sales,

360 bales. Memphis, steady; unchanged, at
11.25; sales, 700. Houston, quiet: unchanged,
at 11.50; sales, 2,211. Little Rock, quiet; unchanged.at 11; eales. 230. Dallas, steady;
unchanged, at 10.(10; sales, 1,287. Montgomery.dull; unchanged, nt 10.50; sales, nil.
Fort Worth, qulot; unchanged, at 10.C0:
sales. 570. Galveston, quiet; unchanged, at
11.60; sales, 200. New Orleans, quiet; 13
lower, at 11.25; sales. 487. Mobile, steady;
unchanged, at 10.10; sal <s, t.0. Savannah,
quiet; unchanged, at 11.25: sales, 173.

LIVERPOOL.
Spot cotton quiet un.l unchanged, at 7.71

for middling: sales, 3.000: American, 2,000.
Imports, 33,000: American, .30,000. Futures
opened quiet, at 3 to It points decline. Closed
quiet, at 3 to 1 points decline. July, 8.20;
October, 8.63; December, 8.78; January. 8.82;
March, 8.91. Manchester: Yarns and cloths

COTTON STATISTICS.
Yester- Last Last
day week. year.

Port receipts... 1R.fi.">."> 10.962 .1.075
Export .132 10,405 13,508
Exports, season 4,682.226 4.R17.14R «,077.81,1
N. Y. stocks... MR.171 141.705 40.524
Port stocks 1,041.10.1 1,580.592 964,158
Int. receipts... 18,800 15,300 4,200
Int. shipments. 15,.100 12.800 R.OOO
N. Y. arrivals. 4,307 1.812 592

COTTONSEED OilOpen.High. Low. Close. SaturIclay.
i Spot 7.U0 7.40

July 7.50 7 RO 7.50 7.45-48 7.40
Aug 7.60 7.R0 7.66 7.55-62 7.50
Sept. ... 7.70 7.70 7.70 7 68-70 7.K1
Dec 7.84 7.81 7 82 7.76-80 7.74
Jen 7.88 7.88 7.88 7.78-8.1 7.77

EXPORTS FRO.II NEW YORK.

Exports front New York yesterday:
Wheat. 95.981 bu.; barley. 140,849 hu.;
pork, loo bblg.; bacons, 2,965.500 lbs.;
i.> > ni im ik, ... -tin oca it,«,

oatmeal, 750 bbls.; corn. 21.430 bu,; flour,
4:1.286 sacks; beef, 38 tcs.; hama. 45,000
lbs.: stearine, 88.000 lbs.; cheese. 12,900
lbs.; oil cake, 2,889.200 lbs., and lubricat-
Ins oil. 217,550 sals.

3ID AND ASKEI
X. A. STUCK EXCHANGE QCOTATION8.
To the following prices accrued Interest Is

to be added In every rase:
S'OREIGN BONDS.

T.ld. A*k.
City of Bergen 8s. racts 05 H8'»
City of Bern 9« IMUj
City of Clirlstlanla 90 90V*
City of Zurich OflVi l»7
Argentine Intern 3s, 1045 89^ 70
Belgian 8s 97V» 97V4
Kingdom of Belgium 0s f»t»W2
Kingdom of Belgium 1943. 98'i 984*
Kingdom of Sweden lis, 1939 82'% 84
Canada, Horn. of. notes, 1921 " IM*4
Canada. Dom of. 1920 91s4 92'*
Canada. Dom of. 1929 not, 90\
Canada, Dom. of, 1».'ll 80 87
Danish 8s a 97'* 98
Danish 8s (bi HiVj 98
!>. nmsrk 8s 99', 99«4
Chinese Gov Hu Ktig By 3s, '51.. 48H 44'*
Norway 8s I0f»*4 100\
(Cuba Extern 3s, 1944 80 8.7'j
Cuba Extant. 3a. series A, 1949... 79 81
i'ul,a Extent. 4'..*, 1919 0!l70
V. S .if Brazil SV 1941 '>7°, 97',
Republic of Chile 8s H4'a 9l»4
Dominican Rep 3s, 1958 81 82
French Gov. 7'4'". 1941 v 9*. 9544
City of I.yon* 13 yr 8s. 1934.... 79 81
City of Marseilles 15 yr 0s. 1934.. 79 81
City of Bordeaux 15 yr 8s. 1934.. 79 81
City of Copen 25 yr ."'jS, 1944 .1.. 74'* 74\
French Gov. 8s. 1st Issu*- 97\ 98
French. Fails City He. 1921 99* IMF*
Gov of Bwltrerland 8s, 1940 103 1 03**
tap Gov 4'*s string loan. 1925. 811* N4S
lap Gov I'^s. 2d series, 192"... 81' 8)*^
lap Gov 4s, string loan, 1931... 0*1 * 08'a
Jap, Tnklo City 3a, 1952 58 59
I'. K. Gt. B. t T. 5 yr. 1921.. H'D. -9944
C K. »lt B. A 1. 3 J ' 5' s. IMS. I'T 97S
IT K Gt Br A Ir 10 yr 5'»*. 1929 87', 87',
1' K Or Br A Ir 20 yr 1937. 8.1 M
>! * hixicrn sin ,ia oi uu, mm.. u"» in*.
Mux Extern xold 4* of 04. 1934.. 37>4 .",7%
Kingdom of Italy 3 yr 8"4%, sold. 03 sip,
San Paulo Oa, et 93", 03",
UNITKU STATES GOVERNMENT HCWP8.

Hid. Ask | Rid. Ask.
2a r»S ...100 10014!3* ran rsg 78 30
2a cotip... ftft'i ]3a Tan rpn 70 70
4s reg ... 104 i04"i,|P 1 4s 34. 00 0.3
4s roup.. 104 104aif P 1 4s .33 00 03
2a P 30 r »»*; 100',! P 1 4s '.id 00 03
21 P 30 r. 99\ 100'i D C 8.83s 92 ..

t* P '38 r 99% 100'J
Closins prlots of stocks In which tliai#

w«ra no tiansaetlons yesterday:
Rid. Ask 1 Rid. Ask

Adv R |>f 42', 4.3's ATA0F pf 73 70
Air Rarturt 31 34 AusNlrh pf U', 00
Alb A Sua. 129 130 Auto 8n Irs 3', 3
Olllanrs R 70 do pf. ft ttii
A A Cable. 108 110 Paid I, pf ft.", <>t)
Mbslfto 1st 93 Ha met Ltlt 43
A A Clieni. 38'* 3ft do pf.... 7tl ftO
A Ilk N pf. 10 r.o RartisdallA to 23
Am Rt 8 pf 00 7ft Ratopllas "» 1
An Rk I4h. 43 40 Bay Rros.. 29
do pf 1'1 92 Reach <'rk. 84

Ant fan pf 70 02 Reth M (t ,2', .8
4ni C K pf.109 111'* Haarhn t pf 9«', ..

Atn Chlctr 19 20 Rooth ! ' 1st 29 93
Amar Coal. 3" 02 ftkn Edison 03 93
A Cot " pf 33 to 11 R T ,1 0'4 o\
Amar Pop. 12° 124 P.rovti S pf 73 02
An l.ln pf 30 7" Unman Irk .3', 4
A T.ocn pf 00'4*102 R'lf t Su* 70
Am M * U 12', II do pf... 43
AmRsd of. 100 Riif IIAP 00 73
A Ohlpbld* 00 do |.f 07 90
do pf... ..

*o Burns Ttr 04 so
Am A IV A 7:1 do pf. |00 lift
A Pnuf? pf 73 *0.7 Bus'' Term lot)
lARuinTpf 77', A' Pal I'rt pf. 71'* 73
Am Toll nf 00', Oft', *1 A Art* 4.7 47
\m TslAP 32 02 Pan South, 3fl', 44'
4 TVIiol pf. 9.7'. 90'* Pose pf *02
Am y.tnr 0', ft Pun Plo» 0
Ami Arboi 0 13 do pf 72 02
do pf 13 33 PRRofNJ. 100 210

J Aaacts Ural 2 214 Pert Prod 30
A Drv "ids. 2ft 32 do 1«t pf 00', 73
do 1st pf 2ft 32 do 2d pf. .. 71
.to 2d pf. 30 f,2 CAN34 pf 99', I'H

At Refln 031 pro Phi « Alt.. 0', *
do pf... .104 106 do pf..,. S 12 I]i

THE

WINETEEN NATIONS JOIN
IN COTTON CONFERENCE
Lord Emmott la Optimistic at

Liverpool Meeting.
Liverpool, June 13..The World ColonConference, representing nineteen

latlons. Including the United States,
>pened its sessions here this morning,
"'ol. Shut*', who is president of the LiverpoolCotton Association, said it wa>

ssenlial to the prosperity of the world
hat employers and employees should
ave a cordial understanding. Speakngfor Lancashire, he nould say to the
(rowers that no manufacturer or merchantdesired to receive the raw comnodltygrown in the Southern States at
my price which meant that the payment
*as being taken out of the lives and
touis of those who grew it.

I nr/1 t'tnmutt It-. t/IHroMlns' 4h<> i<r>n.

.entlori. declared""" his belief that the
ierious industrial disputes which now

vere interfering with productive capacity
n the cotton industry were noaring an
;nd. and he thought that before long
this country would be dealing with
millions of bales of cotton.
The point chiefly emphasUed in the

speeches was that the present glut in
raw cotton is a temporary condition, and
that the return to normal will demand
greatly increased production.
Richard I. Manning, former Governor

of South Carolina, speaking for the
American delegation, said there was no
limit to America's capacity to supply
raw material provided it was done on a

just and profitable basis. He added
that It was their duty to solve the new
economic problems in the same spirit of
determination and cooperation which
England and the United States had
shown during the war.
David Coker of South Carolina said

there was still lamentable Ignorance >of
scientific methods of production among
American farmers, and education was
badly needed. The first essential, however.wag to abolish the labor conditions
prevailing In the South, which left the
laborers In dire poverty, and bring back
the price of cotton to a profit level.

SHORT TERM NOTES.

Maturing 1931 to 1919
Security. Kate. Due. Bid. Asked.

Alumt'o.ofAm ..7 Nov. 1035 98% 98%
AmCottonOU....6 Kept. 'J. Ill 88% 00
AtnTel&Tel « Oct. 193.! 08% 97%
AtnTel&Tel « Feb. 1931 91% 98%
AmThread ... 8 Doc. 1938 9 ! 0">
AmTnK>-,... V V/.,- 1 (lr» 1 QQ1' innL'

AmTobaeco ...7 Nov. 102! 994 100
Air.Tobaoco 7 Nov. 10.'.: 99 » 99**'
Anaconda*'op 6 Jan. 1929 87 87 4
Anaconda*'op 7 Jan. 1929 99 92 4
Auglo-.VmOil,Ltd74 April 192". 9S'« 99
BellTel ofCan... 7 April IDA". 92 914
BethlchcmSteel 7 July 16.'22 981* 904
BoiblfAemStcel 7 July IB,'23 95'.,' 951*
CanPacRwy.. 6 Mar. 2.'31 91 914
OenArgemlnp. 8 Feb. 1927 794 814
ChiRI&PKwy 8 Fob. 1923 984 974
ConsGasofNY..8 Doc. 1031 994 100' ,

CopF.vpAssn, I nc.8 Feb. 15.'22 1004 100",
CopEapAssn.Inc.S l'ob. 16.'30 99 99 4
CopE*pAssn,lnc.8 Feb. 15,934 99 99 4
(.'opExpAesn.Inc.8 Feb. 16.'25 99'* 998.
CudahyPaoklriR. 7 July 15.'21 9:»»* 100
FedSunarRef 8 Nov. 1924 95 90
TheBFGood.cnv.7 April 1925 89 4 90
GulfOil 6 July 1921 95 >» 93
Hocking! alley. 0 Mr.r. 1934 004 92*
Huir.bleOll&Kof. .7 Mar. 15,'20 96.4 95 4
IRT.cnv 7 Hep*. 1921 70 72
i\tn* n v I ri :n 'i ruv, 1*7. d.i I*** 4 i7.7 --7

Liu le leOLHtref.7 Jan. 1930 on ill
Lig«tettAMyer*T.ti -Dee. 1021 99 9914
Philadelphia. 0 Feb. 192J 98',' !K>!,
ProcterAGamble. 7 Mar. 1922 99H 100
Prr>rterAGamble.7 Mar. 1921 90S 100
PuhSerof NJcnv.7 Mar. 1922 9! 92 i
RJKeynoldaTob 6 Aug. 1922 OS1* 9SH
Sear.,Roebuck. .7 Oct. 16.'21 99)j 99T,
SoanRoqbuck 7 Oct. 15,'22 97H 97 S
SearsRoobuck 7 Oct. l.V'2.". 90I, 96 1,
Sinclairt'onaOil.. 7 S May 16,'25 9191?-,
Solvay 8 Oct. 1927 9S 99
RouthernRwy « Mar. 1922 95 S MS
8o»ithvriiBellTel..7 April 192."> 98 96 S
St IT Dp guar... .6!< Dec. 15.'2d MS 98
Sw iffAC'o ... 6 Aug. 16.'21 99», 99S
SwiftAt'o .7 Oct. 15,'25 94S 94J»
SlossShef.S&I... 6 Aug. 1.'29 82 811
TheTextaCo 7 Mar. 1,'22 98,V 99
UtahSecurOorp 6 Sept. 15,'22 86', 88
WestElecconv. 7 April 192.5 9H'» 4'8'j

SECURITIES
Maturing 1930 and l-ongnr

Arn\ourA('orn\ 7 July 16.'30 !.4 91',
AtlantlcReflnfng OS Mir. 1931 99:', 100
OAWnRR cl tr. .OS Mar. 1910 97 S 9s
OulfOUOorp. 7 Feb. 1933 95'« 95' j
HJlletnz 7 Dec. I.'30 97»i 97'i

XatlonalC&Suit. .8 Sept. I. .10 03 051.
NYCKR el trust. 7 Sept. 10:10 93% too
NwnBITIist ms.. 7 Feb. 1»»»1 osv, wsu
PennRK 7 April 1030 101», 102
lY-unllRcl trust Feb. 1030 0."
StandO!l(r»|>. 7 .Ion. 19.11 lot % 101%
StontlOllNY. .7 .ion. '28-':u 100% 104
ITSltubber. 7'; Auk 1030 98% 93%
VacuumOII. 7 April 193b (Ml% 100
WestffhKI&.VfR. 7 Yiaj l«:il 9S'« oki.,

D QUOTATIONS
Bid. Ask. Bid. Ask.

Chic t I ct \ I's MStl'SS.M. 63 66
ito pi.... \ l'.i do pf.... 82 03

C PtieU T.. 56 89% do 1 I .31 .37
CSPAO pf 80 WO MKATpf... 4 4%
ClevAPItta M> «-3 Mor A Ks. 62%
CI Paabody 38 41 MonPow pf 93 !io».
do pf.... 81 .. MullinaB pf 88

Col Fuel pf 106 NC A StL,.. 90 110
Col 80 2 pf 43 48 Nat Blaf... 109 114
Con Clear. 2.3 27 NatCIkAK. 30 33
do pf 68 78 do pf.... 71 77

Cnadep 28% 28% Nat EA8 pf 88 Wt
Cons Ten*. 17*4 18 Nat l.d pf 101 104',
Con Can pf B<> 9.3 N liy M 1 pf 7(4 10
Crext'arpet 83 *0 NYDaeAW. 81% 90
Cru Stl pf. 8314 83% NYCAStL. 47 49
Cu Cane pf 31 32 do 1st pf .38 64
Do Beers... 13% 22 do 2d pf. 57 60
Deere pf... 6.". 80 NYDock pf. 48% ;.oi4
lK»n A It O % % NY Hblp 1! Co 2.3
lH:t Kdlsoti 90 94 Nunnally... 8', |n
DetAMack. 43 Ob Bdy A II 8% 10
Dat Fnlted 74 «>tfs K1 pf 61. po
Olam d M.107 no Otla ,-ftl pf 66 ,

Dill 88A A. 3 4 Owens B pf Km
do |if.. 51, 7 Pa. Coast 1.3 30

Durham II Ni 27 do 1st pf *i> Ks*
do pf.... R<> 84 do 2d pf. 40 60

171 It llornF 18% 20% Par TelAT. 49 .31
do pf.... 39 40 Panhaiidli 8 to

Klor Slot 115 *120 rj.. of To .

Enter B pf. .. 40 Penney pf 87 B«
Endle .1 pf 90 97 Peoria A K 10% 12
Fed M & 8 It% 7 JVr» M pf. 4<> 42
Kali bank*. ,V> .1(1 <lo p p. HO M
PIsherBody 84 *7 Pet Mul :.2
do pf.... 9." 98'» do pf 107

Gen I'lKnra 74% 78 PbllllpiiJ pf 70 78
do pf 9ft lofl Pitta Coal.
do deb pf 82% 90 do pf. 88 88

G A Tank. 44 49%' PKWO pf 117
ton Mot p' f.,1 84 Pitta ft I pf 4ft 8.1%

( illllanri pf IT. P*WV« pf. 72 77%
Cray A l> 10% II I Pt.fi Ken.. r.7', 88'.
Gulf MAN. 8 " Rand.... 19 2<)
do pf 20 24 RyHiSp pf. 98% 'Oil

GtilfHtl Ipf 100 Ran A Pat.101
Habtre El.. 10 12 Roht R,.|« k in
Hock Val.. f>7 do pf.... 48 78
Hom»«t»ki> 7.1 77 Rep Kt! pf. 80 87
Hydra! Stl. 11 11%! Rend 1 pf .18-4 41U

1I0 pf.... 4."i <l-"i do 2d pf 4n% 4.
Ittd Ref pf. .4."> Rem l»t pf 77
Int A«rl... 7% 0 do 2d pf 7%
do pf .19 40 StJoa Load 10% m\

Inf Cement. 22% 27 Kan C Stig. 2"« 2
Int MT Ipf 09 71 Beab AI, pf 10 10%
do 2d pf. 87 80 Khattuok. 8% 7

Int Nick pf 72% 88 3PR Sugar. 4.7 70
Int Pttp pf. 92 100 do pf 101
do pf at. 7o 71 8t And Mill. It". 120

Int S-"»lt... 19% 78 do pf, 77 *0
town Cent. 7 7% SteelAT pf. 77 'it
lowel T pf. 19 22 Htem 11 pf.100 110
JotMm Ten. is 22 Ftlldahpf.. 02 OS
KCKtKpf.. AO Brp f*tl pf 94
Kayiar.... 7.S inn Tnmtor A. n IS

.In 1st pMOO 12" An B 5
KBpTlV* pf 7.* MO T«-xa.« 1, T 210 SO"

cln nfl* 7* *S Tid» W O..150 ISO
Knl Will pf sr. (W Toh Prd pf SO On
Km A T« M 4 7 THtf.W p . |i», in
do pf.... 20 Ppdrp'd pf ln| 130

Kr«*s» SB.ISO 140 tin 1'ac pf. 01', (IS
do pf. Ofl'i 112 I'll Tank 02 0*

Kr«M H H. S3 do pf.. .. 00 IflO
do nf.... Ss Vn ..'I* Bts.12.* 200

t,t*4M pf 00 ins do pf 10" 107
do n iio ir.i tt b Pixpr rvii

Lima l.ooo On 7S I'WdPlpa IS 17
do pf.... *7 J OO do pf. 42 pi

Lorll'rrt pf 100# 10-. 1 'SipAir pf On 07'.
Looar W... S3 S4 t'tali Bo.- 0 , 0".
do I d pf 00 00 T'BBmrlt pf 40», 41",
do 2d pf OS 00 Va-P r pf 7S', 7"'

Mailt* or pf 02 flt Va 1 C»< 70 SO
Mnrtln P in '0'. V» n A P (S
Marks. 04 n* Vtiaalt. of j«t ss
do pf r»s \v«h pf it h in

Man Bus pf 04 Webar 4 It 11 12'Marllnrt 11 Weat'nn Ipf Sfi no
Markot B U 4'« 7'4 B>P Air ft 01 0'.'
do p p... 3d ST', H>.| M 2pf 1(1 111
do pf 17'* Wlck'vlra B IS in

Math Alk.. IS'. 21 Win Cant.. 214 SO
Ma* Clial B 12"* IS SVhvortli .112', IIS
do C 40 Ml'| do pf 104

Mavt) B pf 101 Worth pf A 7S so
Marvr I pf 3'4 A do pf fl 00'i B2
Mr* P.i pf «d 04 *!* d(» idand.
Mich Cant.. IS\» 97 1

NEW YORK HERALD,

ROOSEVELT URGES
FEDERAL AIR POLICY!
\avy Official Says Mercantile

Efficiency Must Be

Developed.

A national aviation policy, not only
for military purposes but also for mer!cantile air development, is emphatically
advocated by Theodore Roosevelt, As-
sis.iant Secretary of the Navy, In an
article in the current i.-sue of the Outjlook.

"In all new departures, such as aeroinautics, activities tend to be ill consld:eeed," be says. "In order to avoid this
we inuat as a first step establish a conjsietent Governmental air policy. If we

do not do this we are certain to run
Into trouble; development will be hnp-
hazard and wasteful. we consider out
one aapeet of a given Question, Rl4 as a

result the ultimate action will often
serve but one purpose, where It might
have served two or more."
The closest of cooperation should ex-

1st between the mercantile and military
air policies, since the one becomes part
of the other in time of war. He recommendsa comprehensive system of najtional air highways, weather reports.
fog signals, beacons and Government
and .State owned landing fields.
"Another most Important step that

should be taken Immediately is the codificationand formulation of a comprehensivecode of air laws. At the presenttime there is little if anything along
this line. This is essentially a Federal
duty, for aircraft move so fact that most
of Its work will be interstate. The need
for these laws has been felt already. At
the present moment many States have
under, consideration and some have alreadypassed regulatory statutes. Should
this continue an aimost unravelled tan-

gle will occur which will seriously im-
pede development."

lie recommends bureaus of acronau-
tics within the departments of Navy and
War, with coordination between these
and other Governmental air activities.

$220,000 ESTATE LEFT
IN WILL OF COL. HESTER

Son Gets Two-thirds of His
Shares in Brooklyn 'Eagle.'
'P1»e will of Col. William Hester, presidentand general manager of the Brook;lyn Daily Eagle, was filed yesterday for

probate in the Surrogate's Court. Brook1lyn. It disposes of an estate declared to
be "upwards of $200,000 In personal
property and upwards of $20,000 real
property."
Two-thirds of Col. Hester's holdings of

capital stock of the Brooklyn Daily
Engle pas* to his son. WllUani V. Hester
of Glen Cove, L. I. The other third is
bequeathed to the decedent's daughtei,
Mrs. Carrie H. Ide of 158 Remsen street.
Brooklyn.

William V. ftester was elected presidentof the newspaper corporation to succeedhis father at a meeting of the board
of trustees yesterday.

Herbert F. Gunnison was made vice-
president and treasurer, resigning his
position as business manager, but retain-
ing his present title of publisher. The
new business manager is Edward G.
Martin.

f

| Army Orders |
Special Despatch to Tit* New Vokk Hbkai.d.

New York Herald Bureau. 1
Washington, I). C'. June l.'t.

These army orders have been made public:
INFANTRV.Lieut.-Col. It. II. Pope, FifteenthInfantry, transferred to Tenth Infan

try,.Camp Sherman: Col. R. E. Ingram, to
[Boston; Major M. F Waltz. Jr.. Fifty-sex
enth Infantry, transferred to Fifteenth In

[fnntry: Capt. J. W. Bulrer. assigned to
headquarters Seventh Infantry Brigade, to
Camp l.ewis.
CAVALRY.Ma lor llalph Tall.ot. Jr.. as!signed to Fifth Cavalry. Marfa. Texas; Capt.

W. H. Kllllun, Sixth Caxalry, to proper staitlon. Fort Oglethorpe; Capt. R. MacD. Gra|ham. assigned to Tenth Cavalry, Fort Ituachuca
COAST ARTILLERY.Lieut.-Col. James A.

Buggies, to Fort Williams: Major F. M.
Flilpps, Jr.. detailed In Adjutant Uenetal's
Department, to Governors Island.

Kelly. report to Constructing Quartermaster,
New Yol k city: Capt V. N'. Fngle, report to
Quartermaster General: Major K. U. Barlow
it 10 ramp Dwtna.
FIELD ARTILLERY-Capt. O B. Ralla.

Jr., to United States, ami lo this rlt>, anil
report to Dim tor of Military Intelligence
for temporary ilnty, then report to Vdjutant
General foi assignment C'apt. O. W. Uralund.I', f -. report to Adjutant-General:

ii'hpt Edgar O'Halr, to Camp Jackson.
KNGINKRR8.Major I,. V. I- razler, to

Knnsaa City, Mo.: Captr. R O Mosea anil
Daniel Xocp, to Camp A. A Humphreys
Capt. II. \V. lllll. to New York city anil
itpoit to commahdlng General fiei ond Corp*
Area, then to Panama Canal Zone and re

port to commanding General.
MISCELLANEOUS.Capt O. 11 Preston,.

Marine Corps, resigned; Lieut -Col. .1. A.
Ilerry. to this city and report to Adjutant-
General; Capt. C. \V. Gates. Alt Service,
report cominsndltig officer Carlstrotri Field
for duty as Quartermaster: First I.leut. I. C
Whitehead. Marine Corp*. special orders Au
gust 22. inis, amended, honorably dls]charged.

f
*

Business Troubles
PETITIONS IN RANKRl PTCY.

The follow lug petitions In bankrupt!-.) were
filed Monday In the I'nltod States District
Court
ATTANtklO, HON A CO Involuntary ptltlonagainst Gonaro and Gerardp .1 A anasloand Siegfried Rosi-nthal, trading as

Attanaslo, Son A Co, Jewelry, 72 West
135th street, on behalf of three creditors.
.labilities are given as AtO.OnO and asset*
as 13d.000 Petitioning creditors and
amounts claimed are William A Rogers,
l.ld.. $155; Kroner, lleyn an Compao.
|4M. Blancard A Co.. #». David W. Kahtt
Is attorney for tha petitioners.

CHARI.KS AFBl'RY K.MFFJN Voluntary
petition by Charles Asbury Knlffln, me
hanlc, Wallklll. N. Y., who places his

liabilities »' I.'i.VI and uo assets K 'I
Hnutallnj of Walden, N*. Y., If attorney
for tlie bankrupt.

EI,TAP VAN OSTOWP-Volunun petition
by Ellas Van Oat rand. Rosendalc. I later
county, New York, wlio placer, bis HahtH
ties at CI.'JTS and no aaaeta J. K. Hardenburgh<>f Ron-dale la attorney for the
bankrupt.

ROnEflT '<!.*' HEVVSKI.Volunar petition
by Kobart Olarliewakl, elerk. I". Manhattan
avenue, who places his liabilities at fl.OOt)
and no aaaete. Henry Levy Is attorney fot
the bankrupt

Oil MATTEIS Hilt HI,MR SYSTEM COMI'ANY.INC.--Involuntary petition nttalnet
the la Mattels Broiler System Company,
Inc., HI1 Audubon avenue, on behalf of
three iredltora, Enrleo I'asanl. who rlalme
fid,. Consianllno I,. Zucca. |1.043. and
Slainund Joseph, |1*'J Harry Meaard, .10.1
llroadwav, la attorney for the t>etltlonera

iitrntriv i'iuvhi vvintivcv !*<

Voluntary petition by the American Camera
Kvltangn, Inc.. phrdn auppllra and phono
Rraph", "71 Seventh avenue, which place* Iti
liehtlltle* at 111,417, all una*'ured rlalma,
and aaaeti at 17,1.14. of which <">,(100 la
atock In trada, $r>00 machinery, tool*, Ac
and denoalta of money In hank. «">**,! m
lain \V Davtaon, Richmond 11 111, I* attor
nay for the bankrupt.

.STANt'AKn UPHOLflTKBINO COMPANY.
Invohlbtary petition aaalnat Oec«i L.nttln
act and Marry Hpraehel, tradln* aa Stand
ard Upholaterln* Company, upholaterera,
'.DP Kaat Iftlat "treat, on behalf of three
credltora Llabtlltlea arc alt an aa VP
and aascta llfj**' Petitioning credltotr
and antounta claimed arc Joaepli Wlrnff,

M I'Vlrelng, f 400; T.otila Rflaler AIT,'.
la try AAron la attorney for the petitionera.

.It)MN KC1IWABTV. * BONA. INC. Inrnlnn
tarv petition atalnst John Helm art* A
Sofia. Inc.. , Ipar inatntfactnrrra. WJ Male
at ret t, Poughkeepate N Y., on behalf of
three creditor*. t.lahllltle* #r> |(|yen to
|70,0n° and a«*etr aa f2ft,nnt>. The petition.
Ink redliora and nmottnta claimed art

Joseph tlorman, $11,017 Stern, Mepdelaolm
company. Inc., $7,720. P. f.o\rcnthal J- Co.,
ft.',*. Samuel t-nla, 201 ftroaduaj. |a at.
torn»j for the petltlonera

ut IIKIH I.KS IN BANKRI TTf V.
Ti e following aehedulea In bankruptcy were

filed Monday In the United fita tea Dlatrtct
Court
V IIRAUDR * CO.. INC-Schedtilea of M.

I Ptatule A Co., Inc., aaalnat whom a p.-tl
; 'ton w aa filed May 2t». 1021. «ho» llahll- I

I Itlee of H.A.1J, of ^hlrh Ifl.MU ate un.a<

TUESDAY, JUNE 14,
>r. (1 claim*. and assets of $1,78". of which

$iit*0 is machinery, tools. Ac., and $1,100
debts uue on open accounts. Morris &
.Samuel Meyers are attorneys for the bankrupt.

JOHN DARLING A CO..Schedules of John
Darling A Co., against wnom petition was
filed May 10. 18-1, show liabilities of $138,U'-t,of which *111,704 are unsecured .

claims, and usst is of $1.13(1, of w hich $7t*4
ir. stock in trade, $r,0() machinery, tools. a
A' $3,."i73 debts du. on open accounts and

cash on hand. Montgomery, Peahody A jGrace an- attorneys for thr bankrupts. .,

SC I. GROSS A- CO..Schedules of Sol Gross jA Co.. against whom a petition was filed
May 34, 1931, show liabilities of 4KI.K49. y
and aronts of $37.1171. of which <10.41 :i is
atock In trade, $14.10'.* debts due on open
accounts, $1,848 machinery, tools. Ate., and |-i$!M"i property in reversion, trust, Ac. Hays,
Hershfleht A Wolf art attorneys for the F
ha nkrupts.

GEORGK C. STOVER.Schedules of Uaorge s
f. Stover, candy. 3496. 2073 and t'HuM
Broadway, .-how liabilities of $M,U80 and t
liKKvIa nf am '177 ,.1.1-1, soon I., ... .

trade arid I9.P7" machinery, tools, &c. Ed
ward Carey Cohen in attorney for the bank- f
rapt.

RECEIVERS IX HANKni i'TI'V. 1

The following receiver# In bankruptcy were v
appointed by Judge Hand Monday in the >
United States District Court:
Walter I.. Bryant, receiver for Andrew, f

Inc., baker, ^1(1 Eighth avenue, and 3101
Broadwav villi a bond of |1,000. Liabilities
are estimated at $20,000 and assets at a
$10,00u. . I

ASSIGNMENT. n

Harry Krotenberg. dealer in groceries at f218 West Sixty-fourth street, Monday as- '

signed for the benefit of creditors to Edward j1Scht rcr.
JI OGMENTS FII£D.

MANHATTAN.
The following Judgments were filed yester- V

us*. tie first name Wing that of the debtor:
AKBXMAN, Bain'l C.--M. I:. Dress
Co.. In.- $850.00 .BEKMAN. Sadie 8..Best A Co. 295.94 "

BALINKY'. Abraham i.Marvel Needle V
Kraft Works).Vandani Ware
house Co 2ti0.95 I

BOOKSTAVKR, Bernard-M. Fried- !
man 0i:8.40

BKTTS, Chas..E. Oreenbaum Co.. 252.57
BROSNI HAN. John.Fifth Avenue
Coacll Co., costs 107.95

CITY OF N. Y..C. J. O'Callaghan. 1,724.10 vCOHEN, Harry A..Gibraltar FinanceCorp 079 02 FKGGERS, INC..J. S. Chopak et al. 115.59
FUCH8, Hernhard W.-B. Rode... 353.20 ,

KEINBERG. Pavld-House of Van
Praag, Inc 203.70 ,FEINSILVER, Nathan, Isldor Mel !trelmnn and Philip Simons.Dimou
Bros. & Co.. Inc 2.843.39

FAY, .lames F..G. H. Corey 3,152.44 j
FABRIC MILLS OF AMERICA.
INC..E. A II Sllk*Co., Inc 4,032.50 r

GRILL. Charles. Harry Goldrosen j
and-Surprlre Waist Co..D. Katz. 778.20 t

GEM ELL CORP..T. Bloom et al. 429.39 j
GOLDSTEIN. Hyman.Fifth Ave.
Coach Co., eosts 112.05

GI.EASON, Margaret.Interborougli i
Rapid Transit Co.. costs 111.95 j

GRAHER. Irving.Earllngton Realty
Corp 112.2G

GREENBERG, Irving, snd Henry 5
Itarbarotto (Greenberg Co.).M
Kramer 100.11 j

GOMHBRG, Louis.M. Jaffe et al.. 100.20 c
HAGG1N. C. Ben All.D. L. Kaje.. 1,589.02 n
HEWLETT. Joseph.Betts & Betts (

Corp. " 1-72 .
in,, , w...t, i in.. -iso na

HOES. Wm M.. Pub. Adm..InterboroughRapid Transit Co.. costs. 108.95
J. HAVE V A CO.. INC..Suffolk
Knitting Mills 900.75

JAFFE. Henry.L. Goldman -57.83
JANUSK1EWICS, Stephen . M.

Thau 232.15
J. A. KUtSCH A CO., INC..EekeraonCo 1.025.Do
J A. CANTOR PRINTING CO.,
I>>'C..Lithograph Printing EquipmentCo..Inr 2,083.18

KTSHLANSKY, Benjamin, Morris
Suldltr and M. Suidlcr A Co..
Nat. Surety Co 2,1881.00

KEATING. James.Charles A Co... 088.98
KELLOGG, James C. (ex'r)..H. B.
Henson 144.91

KNOWLES, Horace G..E. B. Dok-
tor 159.70

KING, Vincent C..P. K. Gallagher. 12020
KAUFFMANN. Frederick.H. 11.
Whitelioure 108.35

KELLER. Louis II.M. Abson 218.20
LANUESMAN, Louis and TUlle.H
L. Klnstler et al 378.20

KINZEL. Albert-J. Ij»\ls 328.80
LEC.GIO,Gltis'ppe.V. Patrone et al 1,4(11.23
LA VERY, Peter G (Lavery Granite
Co.).E. S. Phillips 1,831.03

MIT.I Fit MFC CO..Mever Bros.. 7.455 95
MILLS. Make-F. R. Porter. c(<ta.. 100.34
NORMANDIB SHIRT CO., INC..J. <
H.Metz 1.238.63 t

NKSRIT. Evelyn.H. E. Watt 41.*..70 1
POTTER, Henry B.~H. I.. Zobel.... 127.r.8
P. M McENTYRE A SON, INC.. I<
tntl Eureka Realty Co..M. Elaer. . 891.06

PEET, George H. (George II. Peet
&. Go.)..M. Thau 207.39

PRIMROSE FASHION PRO-
J»UCER8 CO INC..I. Protas*. .*.26 91
BON'FI, Joseph.Grollor Sor. of(
London 102.80
PKTT1T. John S. Prelccr A Co.,

IMC 662.20 1
ROTHSCHILD, Hae Fifth Avenue
Coach Co., coltl 110.4.1

HENOELEV CONSTRICTION CO.
Grecnfelri Iron 1Vork<. Inc 790 96

ROBBIN, Brlce R..William H.
Wife A Co., Inc 127.99

P.ANGELEV CONSTRUCTION CO.,
INC..L. Batth A Son. Inc 44.1.20 .1

PEASIN, Edward C..K. M. Belmont 170.30
ROBINS, Robert (Eureka Mllle PaperCo.).Republic Bog and Paper

Co. 212 20
RITTER, Herbert F..Neaaela Co.,

Inc 173.93 '

RANGEI.EV CONSTRUCTION CO..
INC..Kny. Scheever Corp. of
Ainerlra 704.20 '

RIVIGLIA. Anthony.P. Goodman
et al 191 41 I

SHERWOOD, hulii M H I.
Klnmb'ir) fil-1.19

SHATTENFEhn, William.Pechter
Raking <*°.. Ino 271.21

SII.VERSTEIN. M.->#r iKium Ess
Mllllnvrv 'o. .H IVr/wel*. 174.SI

SUTTEE. Florence 1,..N. DornMd. 1 ".O ft."
SEIFERT, Marie.M E. TV nonce ltl.VSO
TAPPAN, Arrhte P..William M
Hunt t Co IM «1

rPF.ATO. John.Int. Mercantile
Marbe Co (coats) 107.4.8

TRKIHT. Flora S. or Florence
J. Mason 200.20

UHON'A PRINTING CO., INC..
Iluniuna Co 123 97

VICIOIANI. George.A. Vlgglanl
(costs 103.8.1

VIOLA NITS, Richard W..Int.
Ttn pld Transit Co. icosta* ....... 108.98

WOLFSON, Alexander D..Fifth
Avenue Coa«*h Co. (costs* 11** 9.1

WEISS. Leon.M. Blaenholx 122.18
KRONX.

The flint name is that of the debtor.
AM If A. Peter--X. Rieaer et al $49©:
11K V INK. llama rd.E. F. Nolan

et al 13« IP
1'ACIIE. raul. and .laeoh Etegmeler-.1. Morrell A Co. Inc... S.'.a 9.1
DONNKLLV, .lames P T. R Yullle 111.21
GTIIES, Otto and linns A .1.
I,andy 210 48
imi I I'lififlfi llarrv ('.nlilrrm »

and Piirprlee Walat Co., Inc.
11. Kbt* "7$ 20 n

LOI'l.o K. I.I'IGETT CO.-C. Han
tor* litS7 '0 I

I'MTED ACTO KBR'TRIC PER
MCB CORP. A Benjamin Smith- t
1 H rto»enherg 163$.*.

SATISFIED JI'DOMENT*. *

Manhattan. t
The fire' iiBtn# la that of th« deh'or. the
hond that of the creditor and itate when «

judgment w aa filed
BARBONT. Staffat.o, and Chail"

< lucre!.People. 4..; August 2U.
191$ (cancelledt ».tnnoo '

pri'll. John-City of Now Torfc
December to, 1912 tvacatedt ;<M 41 '

RtVlERB-Honr.v A K. .1. Dillon.
Mt>r<ti .*». if*2l .t2::r»>*

MONROE. Dnlsiit V..C. Ottmann;
October 11, 1907 216.55

BIU'MMKR. Rhea O.lmbel Broe,.
New York Nov 22. 191$ SIN* 4) ,

CKNTVKV KI.OWCR * 1 tATHEU
CO.. INC..Bmeat Rama«nano 6
I.antn Ramatnano.G. I*. Splttall; t
July a*, 1020 i«».e: ,

('AI.LANAN. Kllen A OoamopolltnnHunk: May 19, 1917. I,373 40
RARKIN, Joeopli t...G. W. Duffey
February IP. 1021 1.334 3f

HAI KU, Sol, and Abe Silverman
William P. Oolitinan and William
P. Goldman 4- Proa.. Inc.; Juna
i. in; i 1,172.17

T.KVKNK, lunula, and Naw AmaterrianiCasualty Co..People, Ac.;
July P. 1920 tva-ated! 1,000.00

I!IN 178, Walker f'.-F I, Griffith,
July 2*. 1920 1.185.70 |SuHRRIRRR. Herman and F.va-C.
Brandt: December 20. 1910 31b.24

MAUR1CR, David.J. Ileltner. Juna
i. in;i 173oo1

SCHREIBER, Henry K S Alpau*li
4- Co.: Nor ember 20. 1910 421 C".

/ N

| Fire Record.
* >
\.V. I,naa
12 " '1 W 'it)i .t unknot*-i T'nknnei
p i: 1007 Madlaon a\.. Mr Nore. Unknown
IP'.O.Sprlne at. and Broadway, atiloni-bile K. A Thompaon.... Unknown

I | T> 20 Cannon at., unknown.,. .Unknown
P.M.
II 13 20ld Park 0«. Tie Bint,v. rub

blah In lot owned b> St. flridgt: "

church No dantac
3:.,0 -< 'aaite H it *t.d It'llian **«..

Tin- Bronx Church of the Holy
I at tll> Trlfllna J

I 1fl 'J 1'I Wthatei a Tlte Bronx1
atiinmohlle; Waldnif t'o .Unknown

4:30.1031 TV way: "1." atracture Unknown C
4 ..W. 104 Rait 1 t)th at ; Ahrahatn f

T'trlaal Trifling J0 30 1 Perry at. Oladya Uurttltnre
I'O Ptlkooe n

0 30 *1 Booaevelt at P. S. 112 Unknown |!

1921.

SHIPPING NEWS. |
(CONTINUED FROM PAGE 14.)

CAPE COD CANAL,. Mw, June 13.
'a.va«d, tug Director. Not folk for Boston,
owing bulges Northern Not -D. for Lynn,
ltd 31. for Boston.
CHATHAM. Mas*. Juns 111. ll:.'*) PM-j
'tuned, tug Catawlesa. towing barges Coneago.Lincoln and Cacooslng. Iloeton for
'htladalnhia.
GALVESTON. Tr\. June 13. Arrived, etr
.ake Kloraeiata, Orange.
Sailed tilth, atr Virginia (I'alt. Italy.
Sailed 15th. strs Cannonler tUr). Antwerp.
ay.antlri»r (Br), do; Charlea M Everest,

v; Gulftrade, Tamplco: Hovcn,
'ort Loboa.

VII,LE, I-Ta. June 13.Arrived,
tr Garibaldi, Philadelphia.
naiieu i.an, "irj* i-iiiiiiu* im.r

lllenorali, Boston; schr* Santa Eula) i 'Bp),
illcante; Eleanor Tavlor, Mayague;
LYNN. Ma «, .tune 12.Arrived, baige
'ruton. Philadelphia.
MANILA, June li.Arrived, aire Tenyo
laru iJapi, San Francisco via Shanghai.
MOBILE. Ala, June 13.Arrived. stre Mun1000,Havana; Tuscan, Galveston; Nesco,
;«* Orleans. II H Dtmock, Port Barriost.
Sailed 11th, atr Hetterton, Tampico and
luentw Aires.
Sailed 13th. a'r K L Russell. Port Natchos.
NEW ORLEANS. La. June 13.At rived,
trs At«na.i. itocas del Tnro: Ball.vgally
lead (Br), Tampa: Bullaren tSwt, Savanall;Craftsman iBr), Liverpool. Gansfjord
Nod, Port Harriot; fllnaloa (Nor), Fronera.Terrier (Nor), Tqulque; Toplla, Tamilco;Wast llarsha", Liverpool; Weetland,
totterdam; Wert Wauna, Liverpool; Yuma,
'rontera.
Sailed 13th, str Pennsylvania, Boston.
Sailed from Port Eatls 13Ui, atr* Anniston

llt.v, Seattle; Managua iNle), Rlueflelds;
,'Vblne llui, I'alo Blanco. turn illond).
'cilia.
NEWPORT NEWS. Ya. Ju 13--Arrived,
trs Tan-red iNor), A1 xandrla; Baroneaa
Br). London: Oural illelg), Tampico; Mar
tojo iSpi, Gljon; Wiivterswyk (Dutch), Roterdam;Anagan Mendl (Sp), Galveston:
>ucerna iBr), New Orleans; Bonledi (Br),
ustobal: llualune iBr). London; GIUldSVN
Br). New Y'ork.
Cleared 10th, str*. Masuda, Falmouth for
rders; hark Sterna (Nor), Oporto; 11 ill.
trs Korean Prince iBrl, London; Y'ssokin*.
"almouth; Corozal, Han Juan; llolmla (Sw),
la-.ana: Caledonia (Bw), St John; Ozvtte,
'ortland, E.
Sailed 13th, atra Truth (Nor). Buenos

lirt-s; Winterswyk (Dutch), Falmouth:
tirnwood iBrl, Port Said. Marshall Plunier
Br), Norfolk; Btanmore iBr). Liverpool;
,'Ornish City (Br), Falmouth: Marshal Halg
Br), Norfolk.
NORFOLK. Ya, June 13.Arrived, strs

Jereby (Br), New York; Glendwon (Bit. do;
layonne tltalt. Galveston for Savona; Baroesa(Br), London; YVaukau. New York;
Irntland <Nor). Boston: Roaeden cllr). Rot-
erdam: Monadnock (Br), New Vork via
'hlladelphla for Havre, 4c: Greenwich (Br),
'ortland. B: Glen White, Providence: Oural
Brig), Tamplco: Nov York, Port Arthur;
Sent)worth (Br), Bristol; West Celeron,,
tvonmouth; Mar ftojo <Hv> Mjon; Arlingon,Beverly, Mass (latter 12th).
Cleared 11th, sirs Mich: an i. r), Bremen;
fount Vernon (Nor), Kingston.
Palled 12th, sirs Cotopaxi. Havana; Bylayl,
loiton. Gloucester, no. Quantico, Prod-
lence; Kumealt, Bordeaux; Gerty tltal),
Trieste; Glittertlnd (Nor), Galveston; Roclilale(Bri, Buenos Aires; Bldeford iBr), Roarlo;Othan Stathatoe (Qiv«k), Conetantlniple;Kith. Moaella, Falmouth.
Sailed 12th, str\ Cotopaxi. Havana: Roclieale(Br>, Buenos Aires; Colonial (Br), Ll\rtioolBuchanne-ss iBr), Falmouth.
PORT ANGELES, Wash. June 12.Arrived,

iark Mary Wlnkelman, Port Allen.
PORT ARTHUR. Tex, June 13.Arrived,

itrs Llghtburne, Norfolk; Bronte (Ilal).
lenoa.
Palled 13th. atrs P.elridge, Tgnvplco; Eduirdo(Sp), Avonmouth.

iaji.a, i la. June 13.Arrived, etr
llavarauk. Baltimore.
POUT TAMPA, Fla, June 12.Arrived, str
"arnsworth (Br). Hamburg.
PHILADELPHIA. Pa, June 13.Arrived,

itrs TasmatAr i8w), Calcutta and Colombo;
llympe (Fr), New York; Moravia Bridge,
lo; Korhonkson, Baltimore; Robin Hood, do;
Jntario, Boston.
Cleared 13th, sirs Devolente, Port Lobos;
Cnoweley Hall Br). Venice, Piraeus. ?aoniett,Constantinople, Smyrna and AlexanIria(latter recleared).
Soiled 13th, sir Rochester, Baltimore.
Parsed down MHrcus Hook 13th, 11:20 AM.
ug John A Hughes, towing barge Pure Oil
s'o 3.
Passed down 11th, noon, lug Swatara.

mi'lnir tuuen I,.-.-nort. Paxlnos and Tulpe-
locken, for Eastern ports.
Passed out Delaware Breakwater 12th, P;30

3M, Mr Virginia illr). I/illadelphle for Ln
Ion via Boston; 10 I'M, tug Valley Forge,
owing 3 barges, for Eastern ports..Wind
18th. W, 2 mliwa; hazy: nmootli era.
PORTLAND. Me, Jut). 12. PM.Sailed, tug

Sermantown, Philadelphia, towing barges
Ephrata. Tanianend and Spring.
Sailed 13th, str .lonanry, Norfolk.
PROVIDENCE, RI. June 13.Arrived, atr*

Quantlco, Norfolk; Meteor, Nawport Nawe.
SAN FRANCISCO, Cal. June 12.Arrived,

itrs China, Hong Kong. Ae; Floridlan, Tloaton;Alvarndo, New Orleans.
Arrived 13th, rtr* (Jorontalo (Dutch;. Baavla;Paralso, Punta Arenas; Brush, Boson:Persia Morn (Jap), Ilong Kong.
Sailed 11th, *trs City of Reno, Manila;

12th. Eastern Importer. Orient.
SEATTLE. Wash. June 12-SalIed. str

Eastern Sailor, Se i Francisco.
SAVANNAH, Oa. June 13.Arrived, eira

Italia (Swl. Cardenas; Santurre, Jobos; |
Hanover, I'arnandlna.
Sailed 13th, atr Juniata. Jacksonville.
SALEM. Mass, June 12.Arrlttd, hmgr

L A W H C Co No 13. -Sen York.
TAMPA, Fla, Juno 12 -Arrived, a'r Sagna
Br). Mobile
Arrived ISth, str Conotton, Now Y'ork;

kthrs Albion tBr), Rusteu; Jennie Wilson
Hondl. do.
Sailed 13th, str Sagna (Br), Sagua la

Jrande.
VINEYARD HAVEN. M<u*. June 10-In

>ort fa waiting batter wenther), tugs Intarlatlotia:.from Philadelphia, with barge*
rhomaston for Seituate, Manhelm for Snlem
tnd T.anghorne for Boston: Tamaqua, from
lo, with barges Pen- nack for Ssco, Bast
'or flloui estcr and tmilan Hldge for Po.'
and.

AMERICAN PORTS.
I By Mall )

ASTORIA, O, June "-Sailed. fhr Mindora.
(an Kranclara.
BANGOR. Me. Jtii.u 11 In port. barge

IVmple. from Phlltdflvhl*
Arrived lah, »chr Harr> G Uaerlng. Nor
oik.
OLOUCEHTMl. Maaa, June ll-Arri\rd.
targe Tolilekon. Philadelphia
HONOLULU. June 0- Arrived, etra Bono

ua, Ran PraiiOfaico for Pago Pago and Hydley(and called I; Mobile CIIt>, New York
la Han Krari' lero. * Ecuador. Yokohama.
lr. for Han Kwnclwo fend railed 7tli).
Sailed C.th. stra ferula Mam iJapi. Han!
'ranclaeo; R l Manna, do; At It, Golden
Kate. Yokohama. Jr.
NOHTOLK. Va. June ll-Kai ed, atr Abee

:o:i, Portamout t.
NEW BEDFORD. Ma-«. June 10- In port.)

tclir Dorothy, for I'lilladelphla and M«Inlque
Arrt' «-d Otli. «ir Sao Vicente (Port). Ll'hon

ind Aaoiee. eel l.a.olla Roekport.
ORANGE, Tea, June A.Arrived prertoualy.
hr Uo-ev.av. Tamplro.
PORT ANGELES. V'rli, June .Arrived,
tr Port Attgen t, Honolulu.
l*OP.T WELLS. tVa -h. Juae k Arrived, air
V S Miller. San Pedro.
PORTLAND. O. J'lUM 6- Hailed, atr Monastic,Hone Kong. Ac.
PORTLAND. Me. June 11 In port, Paige

rlarlon. I'lilladelphla.
PORTSMOfTTII. Nil. J tint II In port,

targe H.vrnegat. Mom Philadelphia
HAN FRANCISCO. Cal, June 7 At rived,

icitr M H Holntee, f'allao.
HAN PKDRO, Cal. June t. Arrived, r: t

tiewport. Hart Francisco for Halhoa vintl
liedi U'eat Hlka, Yokohama, Ac. I .-!

ova. Arlca. Ac.
Sailed Ath. Mr* KI>o Maru (Jap), Yokotanta.Ac; "Hi. Mexico (Mexi. Htia>ntae
SAVANNAH. Ha. Jtnto ».Sailed, Mr LP

ionler, Port Arthur.

A A % J% Ij A ill r un n /i n i/i n»»

Washington, June 13.- Commander
{Alston Holme*, captain of the Prealtentlalynoht Mayflower. »m formally
iMlfnated to-"lay a* naval aid t<> PreailentHarding He will continue in comnsndof the Mayflower.

TOltONT" MIMMi "TIN R«
COBALT.

Itlil. Ail:.I Bid Atk
'danar S Ti K«rr Lake! In
la Iley I 2', La Hose 174 it
leaver < 2k 31 VtcK L .« 11 21)
(iamb-Ear a Illln C of i' f>3 1.13
7onlagas. 1.113 Nlpleslng 4 NO 4 S3 \
'rov n P.e« l> It Opf,le ji, 2
fo*?or 3 I'etererc. I, 1!
llffnrd \ 1 nr of Ma> 2
it North t'« Stiver J.eaf 24
-targrnvie liJTemlaknm t'.' 21
lutl B M .. 40 Trethawty 13 17 ,

PORCL'Pl.NU.
\pex 1 t 24 New raj i'a :

Davidson.. . 30 P Prow n t:i I,*4
[Dome Ext. *2 .. P Imperial. '4
> Lake... .14 3 p Tlidale 1 2
N Mines. . It* 30 Pre« K t> 2 .1
lold Beef . !t .« humi 'h Ik 7.1
loll Cone. 7 0.*. Pore VNT 13 l«
<#r re I" , If. T. on-f K 3'
Mrlntyre 17* lVea' T»oin. :. li
donate 12

KIBKLAND LAKE.
<lrk l.ak. II 4f> ivrk II in i.
, Shore.. 1 Ok 1.1*

MISCELL4NKOCS
Mla« 21 2.1 Ml a pit. a 2
loa Creek. 0

MU'.Tlir.AI » IiinIM,.
Bid. 4*k. Mid N»k.

Ml Sugar. 2S 2*', do pf 71',
Si-atlllan... 2* .. st) of can 32 VI
Iirompton.. 31 214 rtli.rdan P l" I1,
'an f.'ar pf 33 Quebec 2"
;an S S 1ft Lanrentide S3
""eniant .. 3014 M Mont P *2 *?4
"> 1 ron 27 27'4.1'om T-x .1,111a 124
bSWlnL l(M . ISA |
'pan V) di'k ,

CANADA'S BUSINESS
OUTLOOK IMPROVES!

_______

Operations Show Sinn 11 but
Steady Gain.Money SituationSatisfactory.

Spteial Denpatih to The New Yo*k Hue >d.

Montreal, June 13.. With mldsum-
mer pracucany nere n uuiauie m»i

since early spring there has been a verj
appreciable betterment of general condl-!
lions in Canada. Although industry h
et ill very slack, capacity ranging about

75 to 23 per cent, less than that of last
year or the year (before, the outlook has

Improved greatly and operation; are

showing .small but consistent increases.
The newsprint mills which have been

tied up bv a strike of their employees
for practically the last month are resuming.The turn came with the acceptanceof a sharp wage reduction by the
men of Trice Brothers and the Abitibi
Mills. In other industries, except iron
and steel, little labor trouble is being
encountered. In the steel Industry, how-,
ever, the situation is a mixed one. In
Nova Scotia the narrow gauge railwaymenwho are out on strike are hamperingoperations. Actual work on the Governmentsteel rail order lias been begun
by tlie Dominion Steal Corporation and
will be pushed as much as possible, givingemployment to 2.400 men. It is not
expected that any difficulty will be experiencedin connection with the contract.
The approach of some tangible form

of settlement of the financial difficulties!
of the Rinrdwn ('fininanv lad whs.

brought out at the meeting of shareholdershere on Friday. The compaffy representativeslaid their cards on the table,
and were so uterly frank In their state-
mcnts that shareholders could do little
else than support the organisation. It
whs shown that the need was urgent if'
the company was to be saved front
liquidation. .More titan $13,500,000 in
cash would be required to settle in full
all the debts, bank loans and other liabilitiesof the company.

Needs 1*5.000,000 in New Funds.
The situation is such that $5,000,000

of new money must be obtained almost
immediately, following which an ar-
rangement will be entered into with its
unsecured creditors. Sha reholders have
appointed a committee to look after their
interests. It is now the general belief
that the company will weather the storm,
but the fight will be a haixl one before
the future can be assured.
At the convention of the Canadian

Bond Dealers Association in Toronto
financial authorities were most urgent
in making a strong case against over-
borrowing in this country at present,
a tendency badly In need of checking in
this country, especially among Industrial
organizations. I
Th» local money situation continues

satisfactory and no complaints are to bo
heard In any quarter in which security
of the best kind Is available against advances.Mo«t Canadian banks have
adopted a constructive position. Money
is lending freely for street and other purposesat around 6% per cent. Some borrowersarc obtaining necessary shorttermfunds as low as 6 per cent. They
ure, however, usually large corporations
of established earning power and standing.The mortgage market is a fairly
reasonable one at the moment, good
mortgages being placed between 6 and 7
per cent.

It Is most Interesting and encouragingto note at this time that thrift
In the Dominion continues a pronounced
feature of the banking situation. On
April 30 savings bank deposits in Canadaamounted to $382,161,272, of which
$3)3,832,614 was In chartered banks.
These figures are exclusive of deposits
In Post Office savings departments,
which would add about $18,000,000 to
the total itttd bring It to around $400,000,000.equivalent to about $.10 per
capita of population.

(IntMiiiK Operation* Incrraae.

Building operation* In Canada are increasing.In May 2.851 new contracts
valued at $26,859.500 were awarded and
reprc*.*nt an Increase of 24 per cent,
compared with the April total of $26,622.000.In March tin- total w *s 110.256,700.In February. $17,641,000, and
in January. $8,947,500. Increases are

shown In all departments. Now buildingreported us In contemplation Is estimatedat $50.444.$00.
Canad.an employment conditions are

showing some betterment. ThVy reached
their lowest late In .March and, after
a slight recovery, fell until the end
of April. Hlnce then thay have Improvedsteadily. Present conditions
may continue until contraction In employmentnext autumn Employees
available on Western farms arc about
60 per cent, more numerous than they
were a year ngo.
The Canadian Johns-Manvllle Company,bid., v lit erect large manufacturingplants at Asbestos, Que. where

It operates one of the world's greatest
asbestos mines. It will manufacture
all kinds of asbestos products for the
Canadian and tt»e overseas trade, formerbImported from the I'nited States
The enterprise of the T'nion Llank of

Canada In establishing a branch at Fort,
Norman In the Alberta oil Aehls is commentedon favorably here as being an

aggressive and a needed step Conditionsin the northern oil Acids are

none too eood and the establishment
of s branch hank there will prove *

distinct conven ej.ee and be a boon to
business transacted with the outside
world.

MONTREAL STOCKS.

ftp" ml benpnt'h to Tiir Nrw Yen* llni r

Month!At.. Juno IS Following l« h

nummary of tmnMrtlonH on the MontiMl Stock B*ch«nB«« for the week end-j
int Junr 11:

N«
Open. Hlili. t.«u f ln,e. Clue.

Ahltibl Ml 39 34 34 -1
A«b--«(o* . f.7', ">"'» 39 - Hj
A*b«nto> pf ... 7!' 79 7H 79 .I
Atlantlft *" 27** 29H »,
fieii t»i» im i<n loi*, to:-', i,
II-II T rlRhH '! I "» 1 .2
HraMltan 31H 3l'i 27 27', -4
H K St-el 9 1»* !t B.i
It F Htl 2d pf 31 31 2* 29H -2H
H-oenpton 34*, S4*i .31% 32 2\

n Mint... M -'3H N FJ ~'
< an f.'ament pf n*H *'» *7H ** H
Oonrtr'ert ... 07 07 94 91 .3
I' r, KIm-i rlr 112*» 113 111*, 112 *,
Can N n. ... 23 23 20% 20'4 .2H
»n 8 s pf.. r.9 v. ,-.n no .r.

<iin Smaller,. 15 19', |.v, 1 4, ui

rx-tiolt Il> 77. 77', 79 7-1 41
IVm I1rl<1*«... 7." 7f> 90', 711
I>om Cnnnera 23V, 24', 22 23 .11,

m. U M M 93 -2
Dorn fltMl.!!.'! M'A 111) J7 -41a
T»"m T»*tll» l.w, I14>{ l.ris 14:. IS
Howard Smith 77 77 74 74 I
t.ntirriitldr 44 40 4.4s S">'4 -2H
l.vall (on»t S.'.s sr.it nr. s
>fotitr«al Powrr M 44 42 41it -1\
Nat Brewarlaa *4 *>4 "' -,l»4 2'»
uniMn ?n« jot ?(m 2nt
IVrnian* I.til. 41 4.1 4.". 41
Prior l'oof IS .14 14'® "41t .11®
i»r,pb«n fly ....TV' 17', 24 ?n . 11{
nintrlor ITS '4 1*. 1,1 > a'i
Nliawlnlt*" 1"4 lit Irtt'j 10", n
4ppnl«V PI 'r. (1* 4« 41 4.1
<panl»h ft nf. 77 77 72'i 72't 41
Toroito R> 74', io 74 71 -4'®
P :i\ar.a-'a '}7 47_ 44«.

i>i\ n>i vt" **0 i*TWUW1
I\TF.It N ATIOM1 I t .MI'NT ( 4Ml

(miration.
21 Itrnnd Strrrt, N» » York. May 27. 1421.
Thr Hoard of Olrrotora of Intrrnattona!

Calfrtil Corporation haa thli da> drolar*. »

dlvlimd of A2S coot* far nhart. payabla
Jim« 40. 1421. to alorkholdrra of rarord
I ma II. (Ml

J. R PlhLON. Hrrrftaty

^ 19

TORONTO STOCKS.
Spa .at Ortpati li lo Tiie New York Heuid.
Toronto, June 13..Following is a

summary of transactions on the Toronto
stock market for the week ending June
11

Net
Seles. High. I-on Clu'e. Cls.

222 Abitlbl 3.V, 33»» 3* -~H
41 Br En.p Steel. #1,1
4 B E St 2d i»f 31's 31 31

.V> Am Sales B. .V, S', .V,
1.*.Am Sale* B pf T4»* 74 , "4% +2',

Atl Sugar.. 2£»'_. ^T", 29', Is
2.V) Barcelona 4 4 I \

1401 Brazilian 31 27', 27»« -3<n
IS B C Fishing... 38', 3»>, :iS>, - ',

228 Bell Telephone. 103»4 102', 102', - 7«
kai run t#i H»ot. or. ru ni .or
80 Burt. F. N.. )1S 1ll»4 Hl\ + >»
133 Hurt. K X. pf. 1 112 112 + >»
1M Can Bread ... 21'* 20'3 ;ih, + '*
21 Fan Bread pf. 83 S3 8.3 .1
S3 Can Cement... 53'- 32 ">2 .t'i
320 Can t;«n Kiev. 1I2\ 112 112 .1
24 Can fjen K pf ton loo 10<i
4 (.'an I,orn pf... 81 81 81 . Ti

2112 CPU 12T 12" 12.". .2
110 Can Salt 7* 7.'. 73 .5
214 Can 8 8 Une*. 22\ 21 21 .2
519 fan 8 8 I. pf. .",.7', dl> » 40",

f> City Dairy pf.. S3 83 S3 4 3
83 Consumer* C.aa 08'a f,7 r,8
20 Pom Can nf. .. 78 70V» 78 +1
133 Pom St Corp. 32 3I*» 32 t 'i
23 Pulntli Hup 22 22 22

203 Markay 73'j 72 7-'
1140 Markhv pf. 01 00', noij 1

3 Maple l.eaf. 133 1X1 133 -r H
.'I Maple l.eaf pf 00 00 !«1
3 Monarch pf ... 78 78 78

30 Pae Hurt 31 31 31
23 Par Burt pf... 70 78 7s t'i
3 Porto Hlco By. 41 H »l 3U
4 Torto B Ry pf. 78 73 78 'i
TO O B I.. HAP 27'. 20 28' .2

102 Rlordon. 18'4 lfit, HP, %
0 Boy. is 30 3d Ml
20 Busaell M C pf 30 30 .30

Pflfl Spanish River. 07', on, .n»,
303 Spanish It pf 77'; 71'- 71'. 3'i
102 Steel of Can... 30 31

"

34 .2'i
1233 Toronto By.... 80 73'. 73'. .3

20 T-.In City.. 48'i is* .is" .t
03 Winnipeg By. to 38 ;;s .2*4

MINKS.
47 Con Smelters 10', 1". 13' <4

7.33 Pome Miner .20.30 18.140 18.00-103
1300 l.a Rose 20 20 20 +1
300 Nlplsslng M... 4 0" ISO ISO 20

3181O Tret liewey In 10 10 .2
BANKS.

'.7 Commarce 1s4', ist tst '4
21 Dominion 10". lO.'Wj IPO', . t»s
27 Hamilton ISO 170 170 '4
40 Impel lal 181 |8t 1s t
10 Merchants .1711 173 173 +1
I* A Ol a M.)tla I'» 214'i 2.V*1 ,

OS Royal uws 200 .1
' Standsid ,::03 203 203 -1
"Toronto ...ITS ITS ITS

.'in Union ills 110 110 .2
LOANS, TRUSTS. AC.

13 nn Landed 07'j 07ty 117S
llVt Can Perman... ITS ITS IT'.

1 Tor Con Tie. "ik IPs 198 s
34 Tor Mtgr IT'- (IT (IT

BONDS.
$1000 I>om Iron 78'.. 78 78'. + "4
9100 Sao Paulo.. T8S "8 78
7000 Stl Co of Can. Oil !«.'! 91 -I

VICTORY BONDS.
$191910 lass is* 90.10 oo.no no u, - o-.
lT1 ".ft 102.3 .v,s iiK.'f oh. in 98.un :i)
491*0 nci r.i.s iin sr, 90.40 ihi.ty m
.1(1.150 1027 IS* 08.40 118.10 98.11 II",
1210.*0 191.1 r.ija 97.80 07 11 07 01 10
imano 1034 v ..91.10 in no 94.9s .01
92000 1937 5'-s .99.11 O'.i,13 |I|I 3 I',

WAR BONDS.
$$2.10 102.-. Is 95.10 III tL 9.7.10 -1.10
1100 lien sa 93.10 11.100 9.1.0.-.

81200 19.17 Is 07 4.7 97.11 97.31 -.10
UNLISTED.

1040 Holllngor 7.21 T.oO T 00 IS
721 Lake Shore 1.81 120 f.22 -.01
281 N Bran erics... US US 12S .IS
300 Reaver 30S 30' 30S .1

34011 Mcintyre 94 1.1m i.ni or
VTO fir Am Oil 3D- 30S 30S .'
100 Mcnt Power... 84 84 84 .1
380 North Star... 3.90 3.71 1.71 ..21
010 North Star tif. 3.10 1.HI 3.10
1000 Port V N T 21'. 2l'j 21'.. +D4
13 Black l.akt pf 1fl\ I1\ US .2\

$2(8*1 H'k l.akt bds. 31 12 32 .2
IK flromptoti 32S 31'* 32 .3

100 Kcora 10 10 10 -1
08 Rlordnn 1 3

:. Rionlon pf.... 24'» 21s* 2D* .DA
1800 Peterson Lake 4S 4\ l\ . *»
20o l.aurentld- 80s 8ii 80 .2
182.1 Arbestos C pf. 79 77'. 79

Total »alt« Dieted shares, 11,1140. unlisted,
12.111: ii a: lionds. 38*7.n'.n

real hi casseus w a. a. notnti II
a. m. aauWk- I

Cassels, Browne & Co.
knuiiri loiimiu biock Licjian; i

»i< Dominion Bank BuilJii;,
i oronto.

11KECT PRIVATE 1VIRES TO

Now York, Chicago an i
Washington

CCFRESPOffDEST3 0 ' |
/. A. Hou9man & Co.

......

Canadian
Investments
f~rerent ratea of eieliantt

r ike certiin Canadian tecuritie*particularly attractive tj
Imtfd States Investors. We
iprciaiize on Canadian Governmentand Nlunicipa
bonds. Write for quotations

C:H.Burgess e Co i
Gwojnment a Municipal Bonds
U KING 5T.E. TORONTO.

1 . .j III Mi

rUOFOSALM.

rRorosAL*.
To the Holders of McEwan Brothers Ftra

Mortgage Ti-n Year 7% Sinking Fund Gold
Bonds dun July l.ll>20

NOTICE
Sealed proposals are hereby Invited, mder

the sinking fund provisions of the mortgage
of M E- an Btuthers, dated Jul* I. I0IP.
The National Iron flank of M irriatown, N.
J., Truelee. to eel) to the said Trustee, for
account of the Spiking Fund, honde secured
by eald mortgage. euch proposals will be ra
elved at the office of the Trustee. Ill Sou It

Street. Morrletown. N J on or before Ju
2.V IKI. at twelve o'clock noon; th>< ainonnt
of money on hand In the eald (tinkin* Fu t

la now and will be on July I, 1021, |2fl.2'S>,
and the Trustee l» required to that extent to
purchii.ee honde of! red a' the lowest price
asked therefor, not to exceed, however,
IfkVv of their face \alue. Bonds offered e-i.l
accepted must be delivered on or before July
1. 1021.
Notice Is further x'.vtn, pursuant to the

requirements of said mortgage, that thete
Is required to he paid Into the hand* of r
Truster, for the purpose of purchase of
bonds fni account of the Sinking Fund ut.
tier an hi Mortgage, on o: before Match I,
1022. a minimum sunt of 024,2-V).
Till-; NATIONAL IRON BANK OF M'lRR1STOWN.N J Trustee,

24 South Street, Morrlstown N '

ll> M. L. TOMS. Vice Treelde

I III rOt.RfN), nl I Mill > A OHIO IUVt,K
HAM IIOin CIIMr iNV
Office of the Treasurer

ntlshuigh, I'n June J. Itr
Fits' Mortgage 4'ySi bonds of the Cl»ve s -q

A Marietta Ha'lway t'ompany to an a«*rseatscoat of Eleven Thousand Six Hundred
slxtv Dollars 1011.fMO.no* will be purchased
for the Sinking Fund July tat. 1021. from the
\nwtmf *» a l»rl # nn» In exceed Oif

and tnteraa;
Sealed ptop.ua I* to II hondi mu»t be 'n

the handi #>» The Farmer*' I.oan and Trtt"f
Company. New tork t'lty, hefore rip»» nf
hualnuae, three o'clock P. M, Thuridae,
.Timo SOth, Ir»_' 1

r. ii b. mx

Ptomi i noN moth i

State nf New Vork, Office of the Secretary
of State. *r

THIS < 'KltTIKtC ATI'. lamed In duplicate,
Iierehy certifier that tp» Sultan Motor Company.a ilomwllr »t». k corporation, liar filed
in ttila office on "ho Mh ''ay of Mm. Itiil.
impri a for tl.a toluntar.v d'reoluMoti of xu< h
orpotaiInn under Se<'lon 221 of titc lien,*)

Corporation Law, and that It appear* the
from that au-h corporation lut complied
«Ith laid aectlon In orttar to ha dlaaoWpd
WITNESS my mand and the »eal of offi. «

of the Secretary of State, at
city of Albany, thla fifth day of

(Seal) May. one thouaanri nlna hundred and
tvonly one

C. W TM1.
Second Depot) Secrater,' of St*^

-.J


